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Regardless of the Coverages Shown on a Certificate of Insurance— the
Named Insured’s Obligations Reflect Its Contractual Agreements With the
Additional Insured or Other Parties
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I OVERVIEW OF THE NATURE AND USE OF CERTIFICATES OF INSURANCE
A What is a Certificate of Insurance?
A document issued as proof of insurance coverage to a third party and signed by an insurance
agent, broker or insurance company. This confirms the types and limits of insurance carried
by an insured. Coverage is verified as of the date the certificate is issued.

B. Why Are Certificates of Insarance Used?

1. Need for a quick and concise way to verify that required insurance coverages are in
place to support various business transactions.

2. Verifying coverages by reading actual insurance policies would be much more
burdensome:
a. Tremendous time required
b. Lack of understanding and knowledge of policy terms and conditions by many
readers
¢. Most importantly - the actual insurance policies often are not available until
months after the policies are renewed
d. Need for immediate verification of renewal coverage
C. What are Standard ACORD Certificates and What de They Represent?
1. ACORD 23 - Automobile Certificate of Insurance (See Exhibit 1}
2. ACORD 24 - Certificate of Property Insurance (See Exhibit 2)
3. ACORD 25 — Certificate of Liability Insurance (See Exhibir 3)
4. ACORD 27 — Evidence of Property Insurance (See Exhibit 4)
5. ACORD 28 - Evidence of Commercial Property Insurance (See Exhibit 5)

D). What do Certificates of Insurance Confirm?

1. Proof of Coverage to you or your client from a vendor, contractor, landlord, or entity
with permitted use of your property such as when they are:

a. A vendor or other firm providing goods or services to you

b. A contractor performing work on your property or for you

c. A tenant occupying your property

d. Any other firm or individual doing other work on your behalf
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2. Proof of Coverage from you or your client to an outside party such as:

a. To a Lender or other creditor providing financing to you,
b. To a Lessor or Owner related to your lease of premises or equipment,
¢. Toa Government Agency of other party.

¥. How deo Certificates of Insurance Differ From Insurance Binders?

l.

An insurance binder is issued at the time an insurance policy renews as temporary
proof of the coverages provided. It is typically only issued for a 30 to 60 day period
and must be extended monthly until the actual insurance policy is issued.

Binders are typically issued directly to the Named Insured for each policy and are not
intended to cover or represent insurance to other parties.

Binders can be relied upon as actual proof of coverage provided to the Named Insured
they are issued to until the insurance policy is issued.

In contrast, certificates of insurance are issued once a year and intended to provide
verification of insurance to additional insureds and other parties.

F. Why are Certificates of Insurance so Important?

1.

As independent verification that the outside party is in compliance with the insurance
provisions of various contracts and agreements and that the additional insured’s or
certificate holder’s interests are properly protected.

Provides assurance that the Named Insured has insurance to cover losses or damages
it may be legally obligated to pay.

Extends insurance protection to cover claims and legal defense costs to another party
when that other party is contractually required to be protected as an additional
insured.

G. Limitations in Certificates of Insurance
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They are generally informational only.
They are not contracts extending insurance coverages.

They only document the insurance coverages, [imits and terms provided in the
insurance policies listed when they were first issued.

The actual iimits of insurance available may be reduced by the payment or occurrence
of claims.



5.

They don’t provide full details on many of the policy terms, conditions and
exclusions which may Hmit coverage.

H. What is the Difference in Coverage Provided Between Various Entities That May be
Covered on a Certificate of Insurance and Corresponding Insurance Policies?

1.
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“Certificate Holder” — Is the entity shown on the certificate to whom information
concerning the coverages listed on the certificate of insurance is provided. No
coverage or other rights are extended to the certificate holder on any of the policies
shown other than the requirement to “endeavor to mail” notice of cancellation to the
Certificate Holder.

“Named Insured” — Is the individual or entity shown on the Declarations page of an
insurance policy and any other person or organizations qualifying as a Named Insured
under the insurance policy — generally, the policyholder. The Named Insured is the
individual or entity with whom the insurance contract was made - and has the most
rights and responsibilities under the policy. The Named Insured normally applies for
coverage, pays the policy premiums, files claims and receives direct protection under
the policy.

“Insured” — s any person or organization qualifying for coverage under “Who is an
Insured” under the insurance policy such as — management officers, trustees,
employees, or volunteers while acting in the course and scope of their responsibilities.

“Additional Insured” — Amends the “Who is an Insured” to add another person or
organization. This is added by endorsement either for a specific entity or on a blanket
basis. An Additional Insured will only have the extent of coverage offered to other
Insureds or as defined by the endorsement. Coverage as an Additional Insured is
iimited to the activities of the Named Insured as agreed to by contract or agreement
related to the Named Insured’s operations.

“Mortgagee™ — s a specific entity whose interest is covered on a property insurance

policy issued to the Named Insured. The mortgagee typically has specific rights

including:

a. The right to receive direct notice from the insurance company prior to
cancellation of the policy for non-payment of premium by the Named Insured,

b. The right to pay any overdue premium and have the policy reinstated to protect
it’s interests,

c. The right to receive property insurance proceeds directly, and

d. Protection against any act(s) by the Named Insured that could void coverage —

such as deliberately causing a loss or violating a policy requirement (such as
maintaining sprinklers) — so that property insurance coverage will still be
provided to the “innocent” mortgagee.
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6. “ Loss Payee™ - 1s an entity who will be included on any check payable for a covered
property loss under the policy. A Loss Payee is typically issued for leased equipment
or other insured personal property.

2RI 1



il OVERVIEW OF THE ACORD 25 FORM - CERTIFICATE OF LIABILITY
INSURANCE (See Exhibit 3)

A. What Information is Presented?
1. Lists the Named Insureds, the insurer(s), and policy numbers involved

2. Verifies that all coverages are provided by a recognized and financially secure
company assuming the insurers have a satisfactory A.M. Best’s or other financial
rating

3. Confirms the types of coverage, limits of coverage, deductibles and policy dates

4. Verifies that an outside entity is covered as a certificate holder — such as a lender,
owner, lessor, etc.

5. References the building address, contract or loan number involved

6. Confirms the notice of canceliation that will be provided in the event the
corresponding insurance policy(ies) are cancelled
a. 30 vs. 10 days
b. “will mail” vs. “endeavor to mail”
c. Notice may also be required prior to non-renewal of a policy or imposition of a
material change in an insurance policy term or condition if added to the certificate.

B. What Are the Important Restrictions and Limitations in the Information
Presented?

1. The standard Certificate is subject to the following critical limiting language:
“THIS CERTIFICATE IS ISSUED AS A MATTER OF INFORMATION ONLY
AND CONFERS NO RIGHTS UPON THE CERTIFICATE HOLDER. THIS
CERTIFICATE DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICY.”

2. The following standard limiting wording also is included within the “Coverages”
section of the certificate:

“THIS IS TO CERTIFY THAT THE POLICIES OF INSURANCE LISTED
BELOW HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR
THE POLICY PERIOD INDICATED, NOTWITHSTANDING ANY
REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER
DOCUMENT WITH RESPECT TO WHICH THIS CERTIFICATE MAY BE
ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE
POLICIES DESCRIBED HEREIN IS SUBJECT TO ALL THE TERMS,
EXCLUSIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN
MAY HAVE BEEN REDUCED BY PAID CLAIMS.”
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3.

Three additional limitations also apply as stated on the 27 page of the ACORD 25
Certificate of Liability Insurance:

IMPORTANT

a. If the certificate holder is an ADDITIONAL INSURED, the policy(ies) must be
endorsed. A statement on this certificate does not confer rights to the certificate
holder in lieu of such endorsement(s).

b. SUBROGATION IS WAIVED, subject to the terms and conditions of the
policy, certain policies may require an endorsement. A statement on this
certificate does not confer rights to the certificate holder in lieu of such
endorsement(s).

DISCLAIMER

c. The Certificate of Insurance on the reverse side of this form does not
constitute a contract between the issuing insurer(s), authorized representative or
producer, and the certificate holder, nor does it affirmatively or negatively amend,
extend or alter the coverage afforded by the policies listed thereon.

C. What Are Examples of the Coverage Limitations That May Not be Clearly
Identified in the ACORD 25 Form?

1.

LM
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Is coverage provided for potential construction defects / completed operations {osses
a. Both during construction and
b. After construction is completed?

Is Products Liability Protection provided in addition to coverage for premises — slip
and trip claims?

Is coverage provided for all construction related operations?

Does the insurance cover the additional insured for all operations of the Named
Insured — including incidental exposures away from the premises — such as parking
and other common areas, deliveries, etc.?

Are dedicated limits of insurance coverage provided for this specific job or building
location, i.e. is there a “per job” or “per location” general aggregate limit of
insurance?

Is the Workers” Compensation Coverage, if applicable, actually provided in each state
or states in which the corresponding operations will be conducted?

Are there any unusual exclusions in the general liability coverage — such as the
exclusion of any employee related claims?



HI OVERVIEW OF THE ACORD 28 FORM - EVIDENCE OF COMMERCIAL
PROPERTY INSURANCE (See Exhibit 3)

A. What Coverage Information is Provided?

1.

2.

3.

4.

Description of the property, address and limits of coverage
Scope of insured perils, i.e. “all risk” vs. fire and extended coverage only
Basis of valuation ~ i.e. replacement cost vs. actual cash value

Agreed amount coverage vs. coverage subject to a coinsurance penalty

B. How is the Documentation of Coverage Limited?

1.

2.

3.

Lack of ability to directly rely on the certificate
Impact of the payment of claims may reduce the coverage still available

Limited requirements for notice and cancellation

C. What Coverage Limitations May Exist Under the Property Insurance Coverages
Documented in the ACORD 28 Form?

1.

h
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Are the limits of property coverage adequate to cover full replacement costs vs. only
the depreciated actual cash values?

1s coverage written on a blanket basis with specific limits for each building
separately?

Is coverage provided on an agreed amount basis or subject to a potential coinsurance
penalty?

[s coverage written on an “all risk™ perils including flood, earthquake, water damage,
collapse and other areas of risk vs. only fire and extended coverage perils?

Is coverage provided to adequately cover building code upgrades and demolition and
debris removal costs?

Is coverage provided for business income/loss of rents, extra expense and related
extended period of indemnity exposures?

Is coverage provided for potential contingent business income exposures?



IV DOCUMENTING THE SPECIFIC INSURANCE COVERAGES NEEDED:

A. Regardless of the Coverages Shown on a Certificate of Insurance~ the Named
Insured’s Obligations Reflect Its Contractual Agreements With the Additional
Insured or Other Parties

1. These obligations still apply - regardless of whether the required insurance is
maintained.

2. These obligations also apply regardiess of whether an insurance company will cover
the additional insured for a specific loss.

3. The insurance company will only add another entity as an additional insured when
required by written contract with a Named Insured. In the absence of such an
agreement, coverage for an additional insured may not be valid even if shown on a
certificate.

B. Often the Contract May Require the Named Insured to Cover the Additional
Insured for Any Liability Arising Out of the Named Insured’s Operations or
Activities, Sometimes Even Covering the Additional Insured’s Sole Negligence.

1. In contrast, insurance almost universally will only cover the additional insured for
loss caused “in whole or in part” by the Named Insured’s operations or negligence.
Accordingly, there is no coverage for obligations picked up under any Broad Form
Hold Harmless Agreement whether enforceable under state law or not.

2. Regardless of any contractual agreement - the coverage extended to the additional
insured will only be as broad as coverage provided to the Named Insured. In all
cases, the coverage provided will be limited by insurance policy terms and conditions,
exclusions that apply and any remaining limits of coverage available.

C. How Can You Verify That All Needed Insurance Coverages Are Actually in Place
While Utilizing Standard Certificates of Insurance?

1. By amending the certificates to provide an affirmative statement of the coverages
provided.

2. By attaching a detailed listing of the specific detailed coverages provided — i.e.
coverage specifications for property or liability insurance signed by a licensed agent.

3. By obtaining endorsements as required to confirm the coverages are extended as
needed in the actual insurance policies such as:
a. Additional insured endorsement
b. Waiver of subrogation endorsement

411283777 vi



D. What Are the Various Additional Insured Endorsements That Can be Utilized to
Confirm Coverage?

1. Related to construction operations
a. CG 2010 11 85 - the old version (See Exhibit 6)
b. CG 10 07 -04 — for ongoing operations — specific basis (See Exhibir 7}
c. CG 2033 07 04 — for ongoing operations — blanket basis (See Fxhibit 8
d. CG 2037 07 04 — for completed operations - specific basis (See Exhibit 9)

2. Additional insureds related to other exposures

Manager or Lessor of premises — CG 20 11 01 96 (See Exhibit 10)
Mortgagee, Assignee or Receiver — CG 20 18 11 85 (See Exhibit 11)

State or Political Subdivision — CG 20 12 07 98 (See Exhibit 12)
Engineers, Architects or Surveyors ~ CG 20 32 97 04 (See Exhibit 13)
Lessor of equipment — CG 20 34 07 04 (See Exhibit 14)

Other designated person or organization - CG 20 26 07 04 (See Exhibit 15)

e a0 o

E. Related to Property Insurance

1. The option to use a blanket mortgagee endorsement vs. a specific endorsement for
each lender

2. Standard Mortgage Clause — [SO (See Exhibit 16)

3. Mortga gee endorsement — used by Travelers Insurance (See Exhibit 17)

4. L ender’s Loss Payable endorsement - CP 12 18 06 95 (See Exhibit 18)
F. Do All Insurers Use the ACORD Forms and ISO Endorsements?

1. No. Many insurers such as Liberty Mutual use their own forms of Certificates of
Insurance and Endorsements.

2. Any non-standard forms must be carefully reviewed to confirm the specific coverages
that are provided.

3. Parttcular attention should be paid to any limitations in the additional insured
endorsements used.

G. What Other Ways Can be Used to Verify Coverage?
1. Getting a copy of the insurance binders for newly issued policies

2. Getting a copy of the actual insurance policies
a. Standard copy vs. “certified” copy of each policy
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3. Getting a confirming letter or statement from the insurance company or agent

4. In all cases the specific interest of the additional insured must be confirmed.

H. Handling Suspicious Certificates

L

1. Verif ying the insurance agent or broker has the authority to issue the certificates and
to also bind the insurer on coverage extended to the additional insured

2. Understanding the authority of a broker vs. an agent

3. Obtaining direct verification from an insurer that
a. Coverage exists as confirmed on a certificate, and
b. The coverage has been added for the additional insured

Can General Liability Insurance Coverage be Provided to a Third Party in the
Absence of an Additional Insured Endorsement?

1. Yes. Coverage can be provided by the contractual Liability coverage contained in a
commercial general liability policy - but not on a direct basis to the additional
insured.

2. What limitations must be met?
a. There must be a written contract that requires indemnification
b. The contract must also state that legal defense costs are to also be covered, and
¢. The indemnitee must use the same defense firm as the Named Insured and
cooperate in the defense of a claim.

What Additional Extensions of Coverage Should be Added to Certificates of
Insurance to Better Protect the Certificate Holder and/or Additional Insured?

1. Proper listing of all entities and/or individuals who need to be covered

2. Proper description of contract or loan numbers, legal description of premises, services
or building location.

3. Broad definition of covered exposures

All insurance companies must be shown with current policy numbers and current, in
force, coverage periods.

..a:.

5. Requirement to receive 30 days advance written notice before cancellation, non-
renewal, or any material adverse change to the specified insurance coverages and
limits. The “endeavor to mail” language should be deleted.

10
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Include a waiver of subrogation in favor of the additional insured, where allowed by
law.

State that no act, error or omission of any Named Insured shall in any way effect or

reduce the coverage provide to the additional insured.

Provide that the insurance coverage provided to the additional insured should apply
on a primary (primary source of recovery), non-contributory basis so that the
additional insured’s policy won’t contribute to defense or indemnification until after
the Named Insured’s policy limits have applied.

Confirm that all insurance coverages are provided by a major insurance company
with an A.M. Best Rating of at least A-IX or greater. (See Exhibit 19)
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V WHAT OTHER TYPES OF INSURANCE COVERAGE SHOULD AN ADDITIONAL
INSURED OR OTHER PARTY LOOK TO VERIFY?

A. Potential Exposures to Loss May Exist Which Can Impact an Additional Insured
Beyond Property, General Liability , Automeobile Liability, Umbrella Liability, and
Workers’ Compensation Insurance Coverages.

i.

2.

L

Errors and Omissions/Professional Liability

Crime Insurance including third party or client’s fidelity
Directors and Officers Liability

Garage Liability and Garage Keepers' Legal Liability

Environmental Liability Coverage

C. What Sources Can be Used to Confirm That These Additional Policies are in Place?

L.

2.
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A Certificate of Liability Insurance — ACORD 25 Form
A copy of the Declarations page of each policy
A certified copy of each policy

A copy of an insurance binder, if the policies were recently written or renewed
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Vi ARE CERTIFICATES OF INSURANCE “ENFORCEABLE” AND TO WHAT
EXTENT CAN THE CERTIFICATE HOLDER RELY ON THE CERTIFICATE FOR
COVERAGE?

A. Sampling of Relevant Court Cases:
1. United States Pipe and Foundry Co. v. USF&G, 505 F. 2Y 88 (5 Cir. 1974)
2. Penske Truck Leasing Co., L.P.,v. Home Insurance Co., 674 N.Y.S.2d 400 (1998)
3. Perkin Insurance Co. v. American Country Insurance Co., ST2N.E. 2d 1112 (ILL.
App. 1991)
4. Criterion Leasing Group v. Guif Plastering & Drywali, 582 So. 2d 799 (1991)
5. Domenric v. Union Oil of California, 606 N. E. 2d 230 (ILL App.1992)

B. Other Legal Issues and Practice Points to Consider

1. The courts will not amend the stated limitations in the Certificates of Insurance.

2. Additional insured status must be confirmed by amending the certificates and getting
specific endorsements to the policies in question.

3. Related business agreements must clearly state the other party’s obligations and the
insurance coverages to be provided.

4. The specific policy terms and conditions required must be carefully verified.

H#11383777 v



ViI HOW CAN YOU SET UP A CERTIFICATE OF INSURANCE COMPLIANCE
PROGRAM TO TRACK AND VERIFY INSURANCE COVERAGE FROM
VARIOUS OTHER PARTIES?

A. Set up a specific contact person to receive and track certificates and to receive notice of
any changes in the coverages.

B. Establish a renewal diary system since Certificates of Insurance only confirm insurance
coverage through the expiration of the insurance policy term shown on the certificates
obtained.

C. Obtain renewal Certificates of Insurance if the work or services to be provided by the
outside party extend beyond the expiration date of the current insurance policies.
Renewal certificates must be obtained BEFORE any policy expires.

>. Pre-packaged software programs and consulting services are also available to monitor
these coverages.

14

#11283777 vi



Y Y ]

ACORD AUTOMOBILE CERTIFICATE OF INSURANCE

Exhibir I

CERTT DATE PEIDDNTYY)

AGENCY THIE CERTIFICATE 18 ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERES NO RIGHTS UPON THE CERTIFICATE
HOLDER, THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICY.
IEURERS AFFORDING BOVERAGE . HAIZE
GOMPANY A3
. EOMPANY B .
GHE msURED
ek
E.fA
L ADRREES:
CODE: SU8 Gopg
AGENEY
DESCRIFTION OF AUTO
YEAR HAKE MODEL 80DY TYRE VEHICLE IDERTIFICATICN NURBER
COVERAGES

THIE {5 TO CERTIFY THAT THE FOLICY{IES) OF INSURANGE LISTED BELOW HAS/HAVE BEEN ISSUED TO THE INSURED NAMED ABOVE FOR THE POLICY
FERIOD(S! INDICATED, NOTWTHSTANDING ANY REQUIRBMENT, TERM OR CORDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESFECT TD
WHICH THIE CERTIFICATE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POUCYUES) DESCRIBED HEREIN 1S/ARE SUBJECT TD
ALL THE TERMS, EXCLUSIDNS AND CONDITIDNS OF SUCH POLICY{IES).

INGR

POLICY EFFECTIVE | POLICY EXPIRATION

LR TYPE OF INSURANCE POLICY MIZABER DATE (MIDBAYYY] | DATE PARIDDAYYY) LTS

E AUTO LEABILITY COMBINED SINGLE LM §

BODILY INJURY (Porpomony | F

BODILY INJURY (Pur oocldent)] §

PROPERTY DAMAGE ¥

POLICY BFFECTIVE | POLIGY EXPIRAMION
AUTD PHYSIGAL DAMAGE POLICY NURIEER DATE BARDUITYT | BATE SAIBDIYYYY) LTE DEGUCTIBLE

] COLLISION LOSE [ ACv ] AGREED AMT
£ STATED AMT

3 3
COMPREHENSIVE AtV [7) AGREED AMT
OTHER THAN COLUSICN 3 3 STATED AUT

¥ §

]

[ AV [ AGREED AMT
3 STATED ART

]

] STATED AMT

0
3
Aoy 7] AGREED AMT
&
$

REMARKS (JHCLUDING SPECIAL CONDITIONS { OTHER COVERAGES)

CERTIFICATE HOLDER | Diewoen | |iessop] | CANCELLATION
LEASED VEMCLE SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE
LOAN ILEASE NURBER: CANCELLED BEFORE THE EXPIRATION DATE THEREOE, THE

i

HAME AND ADDRESS OF LENDER | LESSCR

ISBUING INSURER WILL ENDEAVOR TOMAIL .. DAYS
WRITTEN NOTICE TO THE CERTIFICATE HOLDER NAMED TO
THE LEFT, BUT FAILURE TQ DO SO SHALL IMPOSE NO
OBLIGATION OR LIABILITY OF ANY KIND UPON THE
INSURER, TS AGENTS OR REPRESENTATIVES.

AUTHORIZED REPRESENTANIVE

ACORD 23 {2007/05)

& ACORD CORPORATION 1287-2607. All rights reserved.

The ACORD name and logoe are registered marks of ACORD




Exhibdt 2

T
DATE (BADDIYY

PRODURER TH%S CERTI?!CATE B IQSUEB AT A MATTER OF HFORMATION
ONLY AND CONFERS NO RIGHTS UPDN THE CERVIFICATE
HOLDER, THIS CERTIFICATE DOES NOT AMEND, EXTEND OR
ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW,

COMPANIES AFFORDING COVERAGE

COMPANY
A

HSURED COMFANY

COMPANY
c

COMPANY
D

et

[ {‘i}"m‘-ﬁ%{! PRI RS

THIS 15 TO SERTIFY THAT THE POLICIES OF INSURANGE LISTED BELOW HavE B&EN %SSUED TG "?"HE INSUREQ NAMED ABDOVE FDR THE PQL%CY PERIOD
INEHOATED, HOTWITHETANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WiITH RESPECT TO WHICH THIS
CERTIFICATE MAY BE ISSUED DR MAY PERTAIN, THE INBURANCE AFFORDED BY THE POLICIES DEBCRIBED HEREN IS SUBJECT TO ALL THE TERMS,
EXCLUBIONS AND CONDITIONS OF SUCH POLICIES. LIMITS SHOWN MAY HAVE BEEN REDDCED BY PAID CLAMS,

BOVERAGES I R e e

POLICY EFFECTIVE § POLICY EXPIRATION

BOUERN & MACHINERY

&= : TYPE OF HEURAHCE POLIGY NUMBER OATE [NMODIYY) | TATE [mmORTY COVERED PROPERTY LUNTS
W_f FACPLRTY ' | i BULDINS 5
| CAUSEE OF LOSS | 1 PERSONAL PRUPERTY | §
| isasc || BUSINEGS INCONE §
|| sRoAD .| EXTRAEXPENSE 5
|___fsPECIAL || BLANKET BURLDING s
|| EarTHOUAKE |} BLANKET PERS PROP | §

FLOOD | BLANKETBLOGEPP |S

P " §
5

L] LAKD matNE - %
TYPE DF POLICY ] 3
] 3

| CAUSES OF LOSS ] s
HAMED PERILS " s
OTHER s

|| oaims " E
TYPE OF FOLILY s
5

5

s

__l OTHER

LOTCATION OF PREMISESDESCRIPTION OF PROPERTY

SPECIAL QUNDITONSIOTHER COVERAGES

L

T ORNGELATION %
BHOUAD AKY DF THE ABDVE DESCRIGED PONICIER BE CAMECELLED BEFORE ThE
EXPRATION OATE THEREOF, THE ISSUNG CUOMPANY WIiLL ENDEAVOR YO HAlL
DAYS WRITTEN NOTICE TO THE CERTIFHCATE HOLDER HAMED TO THE LEFY,
BUT FALURE TO #all SUGCH KOTICE BHALL IMFOSE ND OBLIGATION OR LIASHITY
DE_AWY KIND UPGN THE COMPANY, ITH AGENTS OR AREPRESENTATIVES.

AUTHORIZED REPRESENTATIVE




Exhdbit 3

ACORD, CERTIFICATE OF LIABILITY INSURANCE R

PRODECER THIS CERTIFICATE 5 ISSUED AS A MATTER OF INFORMATION
ONLY AND CONFERS NO RIGHTS UPDN THE CERTIFICATE
HOLDER. THIS CERTIFICATE DOES NOT AMEND, EXTEND OR

ALTER THE COVERAGE AFFORDED BY THE POLICIES BELOW.

INSURERE AFFORDING COVERAGE NAIC ¢

INBURED INSURER by

SRR B

 INBRRER

INBURER I

INSURER B

!
COVERABES

5 bt TYPE DEINSDRANGE i POLIEY NMDER TR ISR | DA ey Lty
GERERAL LIARILITY EACH DOCURRENTE s
- DREARGE {0 PERTED
COMMERDIAL GENERAL LIABILTY | PREMISES [Eaoompeneny [ §
] TLAIMES MADE ochur M0 ENP (Any pa pormon) 5
PERSONAL & ADV INAURY |5
GENERAL AGBREGATE s
LEN'L AGGRESATE LIAY APPLES PER: PRODUCTS - CLMPIOP AGS |5
oey! %% [ 1o
| AUTORDBLE LIABITY COMBINED SNGLE LT |
ANY AUTO {Er accldent)
L] ALLDWNEDAUTOS BODILY IJURY s
SEHEDULED AUTOS {Par pargan}
.| HIREDAUTOS BODILY HIURY S
NORDWHED AUTOS {Parnceidant
L] PROFERTY DAMAGE s
{#or accldent)
GARAGE LIABILITY AUTD ONLY -EAACTIDENT | §
ANY AT OTHER THAN EAACE |3
AT OHLY: AGE |5
EXDEGAUMERELLA LIABILITY EACH DCLURRENCE s
! OTTUR CLAIME MADE ABGREGATE 3
0
DEDUCTSLE H
RETENTION & 5
WIORKERS COMPENSATION AN WLSTAIL. | ICTE
EMPLOTERS LIABILITY
ANY PROPRIETORPARTHER/EXECUTIVE E.L, EALHACEIDENY 5
DFWW:E?-‘BI? EXCLUDEDY EL DISEABE- EAEMPLOYEE) 5
Hyas, do ungar
SR EROVIINS bty . 1. DISEASE - POLICY Litary 1§
GTHER

PESCRIPTION OF CFERATIONS [ LOCATIONS I VEHICLES | RX CLUSIONS ADDED Y EHODRSEMENT I SPECIAL PROVISIONS

CERTIFICATE HOLDER CARCELLATION

BHOULD ANY OF THE ABDVE BESCRIBED POLICIES BE DANCELLES BEPORE THE EXPRATION
DATE THEREDF, THE ISSUING INBURER WILL ENDEAVOR T0 MAL DAYE WRITTEN
NOTCE YO THE CERTIFICATE HOLDER HAMED TO THE LEFT. BUT FAILURE TO DD 560 SHALL

HIPOSE NO DBLIGATION GR LRBILITY DF aNY KIND UPON THE (HSURER. ITS AGENTS DA

REFRESENTATIVES,
AUTHORITED REPREBENTATIVE

|
ACORD 25 {2001/08) B ACORD CORPORATION 1868




Exhibit 3

IMPORTANT

if the cerffficate holder Is an ADDITIOMAL INSURED, the pelicy{ies) must be endorsed. A statement
on this cedificalp does not conler rights 1o the certificate holder in fleu of such endorsemeni{s)

If SUBROGATION 15 WAIVED, subjact to the terms and condiiions of the policy, certain poligles may
require an endorsement. A simlement on this ceriificate does not confer (ghts to the sertificata
holder in e of such endorsement{s},

DISCLAMER

The Cerifficale of Insurance on the reverse side of this form does nol constitule a contrac! between
the issuing insurer(s), authorized represeniative or producer, and the cerlificate holder, nor dpes #
affrmatively or negatively amend, extend or siler the coverage sforded by the policles lsted therson.

ACORD 25 (200405
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P ! %

ACORD EVIDENCE OF PROPERTY INSURANCE P B

THIS EVIDENCE OF PROPERTY INGURANCE IS [SBUED AS A MATTER OF INFORMATION ONLY AHD CONFERS NO RIGHTS UPOWN THE

ADDITIONAL INTEREST NAMED BELOW. THIS EVIDENCE OF PROPERTY INSURANCE DOES NOT AMEND, EXTEND OR ALTER THE COVERAGE
AFFORDED BY THE POLICIES BELDW,

- FHER
AGENCY I i N COMEANY

FAK ETIAL

IAJC, Mol 2 AD@%&,&:

CODE: | 13 cove:

RGENLY
NS IAER IR 5

INGURED LOAN NLMBER POUCY WUMEER

EFFECTIVE DATE EXPRA -
™ TRATION DATE CONTRIUED UNTL
f } TERMINATED i CHECHED
THIE REFLACES PRIOR EVIDENCE DATED:

PROPERTY INFORMATION
LOCATIONIDESTRIFTION

THE POLICIES OF INSURANCE LISTED BELOW HAVE BEEN |SSUED TO THE INSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED.
NOTWITHSTANDING ANY REQUIREMENT, TERM OR CONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS
EVIDENCE OF PROPERTY INBURANCE MAY BE ISSUED OR MAY PERTAIN, THE INSURANCE AFFORDED BY THE POLICIES DESGRIBED HEREIN I3
SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS OF SUCH POLICIES, LIMITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAIMS

COVERAGE INFORMATION

R COVERAGE | PERILE [ FORMS

AMOLNT OF INSURANCE PERUCTIRLE

REMARKS (inctuding Specilal Conditlons)

CANCELLATION

SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFURE THE EXPIRATION DATE THEREDF, THE ISSUING INSURER WILL ENDEAVOR 10

WAL DAYS WRIYTEN NOTIGE 10O THE ADBRITIONAL INTEREST NAMED BELOW, BUT FAILURE TO MAIL SUCH NOTICE SHALL IMPOSE NO GBLIGATION
OR LIABILITY DF ANY KIND URDH THE INBURER, TS5 AGENTS OR REPRESENTATIVES,

ADBITIONAL INTEREST
HALE AND ADDRESS

HORTGAGEE ARDITIONAL INSURED

LOSS PAYEE R
LOAN#®

AUTHORIZED REPAESEHTATIVE o

ACGRD 27 {2008/0T) @ ACORD CORPORATION 1833-2006. Al rights reservad.
The ACORD name and logo are replstered marks of ACORD



Exhibit 3

/’ﬁ
4 CORD EVIDENCE OF COMMERCIAL PROPERTY INSURANGE | “™""™™

TS EVIDENGE OF COMMERCIAL PROPERTY INBURANGE 18 IBSUED AS A MATTER OF INFORMATION ONLY ARD CONFERS HO RIGHTS UPON
THE ADDTIONAL INTEREST RAMED BELOW, THIS EVIDENCE OF CUMNERCIAL PROPERTY INSURANCE DOES NOT AMEND, EXTEND DR
ALTER THE COVERAGE AFFDRDED BY THE POLICIES BELOW,

PHOCUEER IR T ERBRE . T o "

e R COMPANY RAME AND ADDRESS T hic Hoe

F;K; ot i %&g B MULTIPLE COMPAMIES, COMPLEVE SEPARATE FORY FOR BACH

cops: | sumcope: PoLICY TYPE

ABENEY

HAMED INSURED AND ADNIRESS LOAR HUFMBER POLISY HIHARER

EEFECTIVE DATE EXPRATION DATE U
I} rerumiaten ¥ chzcssn

ADDITIONAL NAMED INEUREDIS] THIS REFLAGES PRI EVIDEHLE DATED:

PROPERTY INFORMATION (Use REMARKS on page 2, if more space Is requived) T3 BUILDING  OR I3 BUSINESS PERSDNAL PROPERTY

LOCATIORMESCRIPTION

THE PDLICIES OF INSURANCE LISTED BELOW HAVE BEEN ISSUED TO THE NSURED NAMED ABOVE FOR THE POLICY PERIOD INDICATED, NOTWITHSTANDING
ANY REGUIREMENT, TERM OR DONDITION OF ANY CONTRACT OR OTHER DOCUMENT WITH RESPECT TO WHICH THIS RVIDENCE OF PROPERTY INSURANCE MAY
BE 13SUED OR MAY PERTAIN, THE INSURANGE AFFORDED BY THE POLICIES DESCRIBED HEREIN I5 SUBJECT TO ALL THE TERMS, EXCLUSIONS AND CONDITIONS
OF SUGH PULICEES. LINITS SHOWN MAY HAVE BEEN REDUCED BY PAID CLAMS,

COVERAGE INFORMATION PERILOINSURED | |wasic | (8ROAD | | sPEciAL | |
COMMERCIAL PROPERTY COVERAGE AMOUNT OF INGURANCE: § el
YEB] NO jHIA
[} BUSINESB INCOME [ ] RENTAL VALUE 1 YES, LMIT: [ ] Aotual Loss Susiained; # of manthe:
BLANKET DOVERAGE FYES, intficale value(s) reporied on properly denlified above: §
TERRORISM COVERAGE Altach Diszlosure Notlce § DEC
13 THERE A TERRORISM-SPELIFIC EXCLUSBION?
13 DOMESTIC TERRORISM EXCLUDED?

LIMITED FUNGUS COVERAGE T YES, LIAT: DED;
FUNGUE EXCLUBION (i *YES", specly organization's form used)
REPLACEMENT COBT
AGREED VALUE
SOINSURANCE 1YES, 3
ECHUIPRENT BREAKDOWN {IFf Appiicable) 1IYES, LiMIT: LED:
DRDINANCE OR LAW  « Covareps for loss {o undarmaged portion of hidg

" - Demoiiton Costs D T M YES, LIMIT: nED:

- Incr, Cost of Construction HYES, Laim DED:

EARTH MOVEMENT (If Applicabia) I YES, UMIT: DED:
FLOOD (i Applicable) ] HYES, LIMIT: DED;
WAND / HAL 3 Subjact to Difforent Provisions) HYES, LM DED:
PERMISSION TO WAIVE SUBROGATION 1N FAVOR OF MORTGAGE
HOLDER PRIDR TO LOSE
CANCELLATION
SHOULD ANY OF THE ABOVE DESCRIBED POLICIES BE CANCELLED BEFORE THE EXPIRATION DATE THEREDF, THE ISSUING INSURER WILL ENDEAVOR TO
WAL e DAYS WRITTEN NOTICE TO THE AGDITIONAL INTEREST NANED BELOW, BUT FAILURE TO MAIL SUCH NOTICE S#ALL IMPDSE NO OBLIGATION

DR LIABILITY OF ANY KIND UPON THE INSURER, ITS AGENTS OR REPRESENTATIVES.

ADDITIONAL INTEREST

HMORTOAGEE CONTRACT OF SALE LENDER BERVICING AGENT NAME AND ADDRESS

LENDERS LOSE PAYASLE
AME A DDRESS

AUTHORRZED REPRESERTATIVE

ACORD 28 (2008/07} : ©ACORD CORPORATION 2003-2086. Al rights reserved.
Thir ACORD smme and logo are reglstersd marks of ACORD




Exhibitr 5

EVIDENCE OF COMMERCIAL PROPERTY INSURANCE REMARKS - Inciud Ing Spectal Conditions (Use only i more spase Is required)

ACORD 28 (2006/07)



Exhibit 6

POLICY NUMBER: COMMERCIAL GENERAL LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READIT CAREFULLY,

ADDITIONAL INSURED — OWNERS, LESSEES OR
CONTRACTORS — (FORM B)

This endorsement modifles insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART.

SCHEDULE
Name of Person or Organlzation:

{If no entry appears above, Information required to complete this endorsement will be shown in the Declarations
as applicable to this endorsament.)

WHO 1S AN INSURED {Section iI} is amended to include as an insured the person or organization shown in the
Schedule, but only with respect to liability arising out of "your wori” for that Insured by or for you

CG 20101185 Copyright, Insturance Services Offics, Inc., 1984



Exhibit

POLICY NUMBER:

L

i

CONMMERCIAL GENERAL LIABILITY
CC 201007 04

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY,

ADDITIONAL INSURED - OWNERS, LESSEES OR
CONTRACTORS ~ SCHEDULED PERSON OR
ORGANIZATION

COMMERGIAL GENERAL LIABILITY COVERAGE PART

This endorsement modifies insurance provided under the following:

SCHEDULE

Name Of Additional Insured Person{s}
Or Organization(s):

Locationis) OF Covered Opearations

information required to complele this Schedule, if not shown above, will be shown in the Declarations.

CG 20100704

A. Bection H - Who Is An Insured 5 amended lo

include as an additional Ihsured the psrson(s) or
organization(s) shown In the Schedule, but only
with respect to liabifity for "bodily injury”, “property
damage” of “personal and adversing injury”
caused, in whole or In pani, by

1. Your acts or omigsions; or

2. The acts or omissions of those acting on your
behalf:

In the performance of your ongoing operations for
the additicnal insured{s) at the locatlon{s) desig-
nated above.

B. With respect to the insurance afforded to these

additional insureds, the following additiona! exclu-
sions apply:

This Insurance does not apply to "bodily infury" or
“nroperty damage” ocourring after:

1. All work, including materlals, parts or equip-
ment furnished in connection with such worl,
on the project {other than service, maintenance
or repairs) to be performed by or on behalf of
the additional insured(s) at the location of the
vovered operations has been complsted; or

That portlon of "your work" out of which the
Injury or damage arises has been put to its in-
tended use by any person or organization other
than another conbiector or subcontractor en-
gaged in performing opearations for a principal
as 8 pert of the same project

2

© 150 Properties, inc., 2004
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COMMERCIAL GENERAL LIABILITY
CE20330704

THIS ENDORSEMENT CHANGES THE POLICY, PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - OWNERS, LESSEES OR
CONTRACTORS - AUTOMATIC STATUS WHEN
REQUIRED IN CONSTRUCTION AGREEMENT WITH YOU

This endorsement modifies insurance provided under the fallowing:

COMMERCIAL GENERAL LIABILITY COVERAGE PART

A. Bection I ~ Who Is An Insured is amended fo B. With respea! to the insurance afforded to these

CG 20330704

include as an addifional Insured any person or or-
ganization for whom you are performing operations
when you and such person or organization have
agreed In writing in a contract or agreement that
such persen or organization be added as an addi-
tonal Insured on your policy. Such person or or-
ganization Is an additional insured only with re-
spect to Hability for "bodily injury", “propery
damage” or "personal and adverising injury’
cauzed, in whole or in pant, by:

1. Your asls or omisslons; or

2. The acts or omissions of those acting on your
behalf;

in the performance of your ongoing operations for
the additional insured.

A person's or organization's status as an additional
insured under this endorsement ends when your
oparations for that addliional insured are com-
plated.

additional insureds, the following additional exclu-
sions apply:

This insurance does not apply to:

1. "Bodily infury®, “property damage” or "personal
and agvertising injury” arising out of the render-
ing of, or the failure to render, any professional
architectural, enginesring or surveying ser
vices, including:

a, The preparing, approving, or faling to pre-
pare or approve, maps, shop drawings,
opinions, reports, surveys, figld orders,
chiange orders of drawings and speciica-
tions; or

b. Supervisory, inspection, architsctural or
engineering activitles
2. "Bodily injury" or "property damage® oscurring
after:

a. Al work, including materlals, paris or
aquipment furnished in connection  with
such work, on the project (other than ser-
vice, maintenance or repairs) fo be per
formed by or on behalf of the additional in-
sured{s) al the location of the covered
operations has been completed; or

b. That portion of “your work" out of which the
injury or damage arises has been put to its
Intended use by any person or organization
ather than another contractor or subcontrac-
tor engaged In performing operatlons for a
principal as a part of the same project.

© 180 Properties, Inc., 2004



Exhibiv 5
POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20370704

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - OWNERS, LESSEES OR
CONTRACTORS — COMPLETED OPERATIONS

This endorsement modifies insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

Name OF Additional insured Person(s}
Or Organization{a): Location And Description Of Completed Operations

information required to complate ihis Schedule, If not shown above, will be shown In the Declarations.

Saction II ~ Who Is An Insured |s amended o
include as an sddiional Insured the personds) or
organization(s) shown in the Schedule, but only with
respect to fiabifity for "bodily injury” or “property dam-
age" caused, In whole or In part, by “your work™ at
the location designated and described in the sched-
ule of this endorsement performed for that additional
Insured and included In the "products-complsted
operations hazard".

CG 20370704 8 180 Properlies, Inc., 2004
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POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20110196

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED — MANAGERS OR LESSORS OF
PREMISES

This endorsement modifles Insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

1. Designation of Premises (Part Leased to You):
2. Name of Person or Organization {(Additionat Insured):
3. Additional Premium;

{If no entry appears above, the information reguired to complete this endorsement will be shown In the Declara.
tons as applicable to thls endorsement )

WHO I3 AN INSURED {Section ) is amended to include as an insured the person or organization shown in the
Schedule but only with respect to lzbility arlsing out of the ownership, maintenance or use of that part of the
premises teased {o you and shown in the Schedule and subject to the foliowing additional exclusions:

This insurance doas not apply to:
1. Any "oceurrence” which lakes place after you cease to be 2 tenant In that premises

2. Structural alterations, new construction or demolition operations performed by or on behalf of the person of
organization shown in the Schedule.

CeM0igs Copyright, Insurance Services Office, Inc., 1994
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POLICY NUMBER: CONIMERCIAL GENERAL LIABILITY

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED -
MORTGAGEE, ASSIGNEE, OR RECEIVER

This endorsement modifies insurance provided under the folfowing:
COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

Name of Person or Organization:

Designation of Premises:

{If no entry appears above, information required to complete this sndorsement will be shown in the Declarations
as apphcable to this endorsement,)

1. WHO 18 AN INSURED (Section Hf) is amended to Include as an insured the person{s) or organization(s)
shown in the Schedule but anly with respect to their lisbility a2 mortgagee, assignee, or receiver and arising
out of the ownership, maintenarce, or use of the pramises by you and shown in the Schedule,

2. This Insurance does not apply to structural allerations, new construction and demnaolition operations performed
by of for that person or erganization.

CG 20181185 Copyright, Insurance Services Cffice, inc, 1984
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POLICY NUMBER: COMMERCGIAL GENERAL LIABILITY
CG20120798
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.
ADDITIONAL INSURED ~

STATE OR POLITICAL SUBDIVISIONS — PERMITS

This endorsement modifles insurance provided under the following:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

State Or Political Subdivision:

{if no entry appears above, information required to complete this endorsement will be shown in the Declarations
as applicable to this endorsement )

Section il - Who Is Ap Insured s amended to 2. This insurance does not apply to;
Include as an insured any stefe or political subdivi- "Bodily  infurv”® o
sion shown in the Scheduls, sublect to the following a "ggrslnynaé mé?fé"aave%?;fnegn;yn;ugﬁ'gﬁgig Dﬁg
provisions. of operations perdformed for the state or mu-
1. This Insurance applies only with respect to op- niclpaifty: or
i i dpb you or on your behalf f

eralions performed by you or our behalf for b. "Bodi S e

which the state or polifical subdivision has issued wit?a?rfy 5{: Wf.pf;dEégeggg}gzzggecgggﬁig

a PErmli- hazard”.

CG 201207 98 Copyright, Insuranca Services Office, Inc., 1587
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POLICY NUMBER: COMIMERCIAL GENERAL LIABILITY

CG 20320704
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - ENGINEERS, ARCHITECTS OR
SURVEYORS NOT ENGAGED BY THE NAMED INSURED

This endorsement modifles insurance provided under the fallowing:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

Name Of Additiona} Insured Engineers, Architects Or Surveyors Not Engaged By The Named Insured:

information required to complete this Schedule, if not shown above, will be shown in the Declarations.

A, Section Il - Who Iz An Insured Is amended fo B. With respect to the insurance afforded to thase

include as an additional insured the architects, en-
gineers or surveyors shown in the Schedule, but
only with respect to lisbility for "bodlly injury”,
“property damage" or "personal and adverlising in-
Jury” caused, In whole or in part, by

1. Your acts of omisslons; or

2. The acts or omissions of those acting on your
behalf;

in the performance of your ongolng operations per-
formed by you or on your behalf.

Such archilects, snginesrs or surveyors, while not
engaged by you, are contraciually required fo be
added as an additional insured to your policy.

CG20320704

additional Insurads, the following addiional excly-
sion applies:

This insurance does not apply to “bodily injury”,
"property damage" or "personal and advertising in-
jury” arsing out of the rendering of or the fallrs o
render any professional services, including:

1. The preparing, approving, or falling to prepare
OF approve maps, drawings, oplnions, reports,
surveys, change orders, desligns or spacifica-
tions; or

2. Supervisory, Inspection or engineering ser-
vices.

© 180 Propedies, Inc., 2004
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Exhibit 14

COMMERCIAL GENERAL LIABILITY
CG20340704

THIS ENDORSEMENT CHANGES THE POLICY, PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED - LESSOR OF LEASED
EQUIPMENT - AUTOMATIC STATUS WHEN
REQUIRED IN LEASE AGREEMENT WITH YOU

COMMERCIAL GENERAL LIABILITY COVERAGE PART

. Who Is An iInsured {Section Hl) Is amended to
include as an additional insured any person or or-
ganization from whom you lease squipment when
you and such paerson or organization have agreed
in writing in a contracl or agreement that such per-
son or organization be added as an addiional in-
sured on your pollcy. Such person or organization
is an insured only with respect to liabifity for "bodily
injury", "property damage” or *personal and adver-
tising Injury” caused, in whole o in part, by your
maintenance, operalion or use of equipment
leased to you by such person or organization.

B.

This endorsement modifies insurance provided under the foliowing:

A person's or organizalion's status as an additional
insured under this endorsement ends when their
contract or agreement with you for such isased
equipment ends.

With respect to the insurance afforded ‘o these
additional insureds, this Insurance doss not apply
to any "ovcurrence” which takes place after the
equipment ieasa explires

© 180 Properiles, (hc., 2004
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POLICY NUMBER: COMMERCIAL GENERAL LIABILITY
CG 20 28 07 04

THIS ENDORSEMENT CHANGES THE POLICY, PLEASE READ IT CAREFULLY.

ADDITIONAL INSURED ~ DESIGNATED
PERSON OR ORGANIZATION

This endorsement modifies insurance provided under the followlng:

COMMERCIAL GENERAL LIABILITY COVERAGE PART
SCHEDULE

Name OF Additional Insured Person{s) Or Organizationis)

Inforrmation required to complete this Schedule, if not shown above, will be shown in the Declarations.

Section I ~ Who s An Insured is amended o In-
clude as an additional Insured the person(s) or organl-
zatlon{s) shown in the Schedule, but only with respect
to Habllity for "bodily Injury”, "property damage” or
"personal and advertising injury” caused, in whole or
in part, by your acls or omissions or the acts or omis-
sions of those acting on your behalf;

A. Inthe performance of your ongolng operations; or

B. In connection with your premises owned by or
rented to you.

CG 20260704 @ 150 Properties, inc., 2004
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STANDARD MORTGAGE CLAUSE

2. Mortgage holders
a. The term "morigage holder includes trustes.

b. We will pay for covered loss of or damage to bulldings or structures to ezch mortgage holder shown
in the Declarations In thelr order of precedence, as Interasts may appear.

¢ The morgage holder has the right to recelve luss payment even if the morlgage holder has started
foreciosure or similar action on the buliding or structure.

d. I we deny your cialm because of your acts or because you have falied to comply with the terms of
fhis Coverage Paif, the morigage holder will stifl have the right to receive loss payment if the mortgage
hetder: ’

{1} Pays any premium due under this Coverage Part at our request if you hava falled to do so;

(2} Submits a slgned, swomn proof of loss within 80 days after recelving notice from us of your
fallure to do so; and

(3} Has notified us of any change in ownership, occupancy of substanital change in risk known
to the mortgage holder.

All of the terms of this Covarags Part will then apply directly fo the morigage helder,

e. if we pay the morigage holder for any loss or damags and deny payment to you because of your aels
or bacause you have failed to comply with the terms of this Coverage Part:

{1} The morgage hoider's rights under the murigage wil be transfamed to us fo the extent of the
amount we pay; and

{2} The morigage holder’s right to recover the full smount of the morigage holders olakr will not
he impalred.

Atour oplion, we may pay to the mortgage holder the whole principal on 4he morigags plus any
accrued Interast. In this event, your morigage and note vwill be fransferred o us and you will pay
your remalning morigage debt to us

f. If we cancel this policy, we will give writien notice to the mortgage holder at least:

{1} 10 days before the effective date of canceliation if we cance! for your nonpayment of
premium, of

{2) 30 days before the effeclive date of cancellation if we cancel for any other reason.

g. If we elect not to renew this policy, we will give written notlee to the morigage hotder at feast 10 days
before the explration date of this policy.

Copyright, insurance Services Office, Inc., 1854
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Exhibit 17

iﬁAgglé%lm LENDER'S CERTIFICATE OF
KICHARDSDH T ) 5001 INGURANCE~FORM B

lssue Date; 12~14-07

CERTIFICATE HOLDER: Failey Numben

NAMED INSURED:

CERATIFICATION - Wa cerllly thet we have lssusd the puiicy 1o the Named insured for tha policy poried as
idantifiad in thie Caertificata. Netwithstanding any reguiremants, terms or conditions of any contreet or other
decument wits respost to which this Centificate may be lssued, the Insurance is that which we customarlly
provide for the coverape Indieated in e 6. below. This Certifipats Is tssusd as a thanter of information enly
and ddoea not amend, extend or siter the coveraga efforded by the pollcy.

POULICY PERICD: From 11-04-07 YW 11-0t1-08
INSURING COMPANY! TRAVELERS PROPERTY CASUALTY COMPANY OF AMERIUA
INSURANCE

Buiklings or Buildings Under Conslruation - The polivy nwnes the Cartifioats Holder as a Mongagse,
aocording to the Morigaga Holder Conditions on pags 2, tor the bulidings deseribed balow:

Limit of Celns
Insurance L4

Covarage - Covered Catses of Losy Basle Form Broad Form

Spaclal Form
Deluxa Proparty Form

B2 7. SPECIAL PROVISIONS (if any)

.TO 110336

wRdvEd



Exhibit 17

8. DEFIITIONS —~ As dsfined Inthe policy, the words "we,’ "us’ end ‘ol refer io the Company proviging this
fhsutanse. The worde 'you' snd "your raier 10 the Named instred shown n tha Declsrations of the polioy

BY:

Signaturer of Althorizad Rapresontative

MORTGAGE HOLDER CONDITIONS - BURLDINGS OMLY

&, The term, mongege holdor, includas frustes.

5. Wo will pay for covered kose of or damags 16
bulidings or struttuses fo each morgegs holder
shown in the Doclarations in thelr order of
precadence, as thelr Intatasis nyay appaar-

&, The mongaye holder has the HpYS 1o receive lose
payment aven E the morigage holdsr heg siaded
{forediosure or slmilar action on the buliding or
structurs,

d. i wa deny vour claim bsbause of your scte o
beoalss you have folisd to comply wih the
tarms of this Coverage Pars, the mortgage holider
wiil stitl have the tlght 1o racaive foss paymont ¥
the montgags hoidern
{1} Pays any premium due under this Coverage

Pait st our reguest f you have faled to do
BL;

{2} Submits a signed, swoin slatement of loss
withizy 80 days slter recolving antion from HB
ot your faflure to do so; and

{3} Has notied us of any changa In ownatahip,
otcuparcy or substardlal change In rsk
known to the morgags holdsr

A% ol tha terms of thls Covarege Parl wii then

apply dirastly to the modgags kokder.

L0 11 03 86

.

if wa puy thé morigege holder for any joss or
damage snd dehy payment 1o you because of
your sote or because you have falled to comply
wih the werms of this Coverags Parl;

{8} The mongege holder's right endar the
mitrtgens wil be wrangfered 10 v 1o the sx-
tant of the amount wa pay; and

(23 The mongegs holder's gt 1o recover the
full amount of the mongage holdar's olaim
will not be iImpalted

A our optlon, we may pay 1o the mongesge
holder the whole principal on the mortgags plus
any geefeed IMETest. I s svenl, your
mongege and note will be tranaferrad 1o us and
you will pey your remalning mongsge debl 1o us.

if wa cance! this policy, we will ghva wiltien notlse
1o the montgags holder st least:

{1} 10 days belors the offectiva date of cancella-
tlan ¥ we canesl for yeur ponpayment of
prambim; or -

{2} 30 days beloro the sffsctive date of sanoelie-
thom ¥ we cancsl for aky olher rezson

it wo olset not to renaw s policy, we wili give
wiiten rotice ko the mortgags holder ol legst 10
duys belors the explration dats of this polloy



Exhibit 18

POLICY NUMBER: CONMIMERCIAL PROPERTY
CP121B0685

THIS ENBORSE;@EE‘TT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

LLOSS PAYABLE PROVISIONS

This endorsement modifies insurance provided under the following:

BUILDING AND PERSONAL PROPERTY COVERAGE FORM
BUILDERS' RISK COVERAGE FORM

CONDOMINIUM ASSOCIATION COVERAGE FORM
CONDOMINIUM COMMERCIAL UNIT-OWNERS COVERAGE FORIM

STANDARD PROPERTY POLICY
SCHEDULE )
Provisions Applicable
Pram. Bidg. Description Loss Payee Loss Lender's Gontract
No. Mo, of Property {(Name & Address) Payable Loss Payable Of Sale

A. When this endorsement is attached to the STAN- B. LOSS PAYABLE
DARD PROPERTY POLICY CP 00 98 the term For Covered Properly In which both you and a

Coverage Part in this endorsement is raplaced by Loss Payee shown In the Schedule or in the Dec-

the term Policy. ) larations have an insurable interest, we witl:
The foliowing is added o the LOSE PAYMENT Loss 1. Adjust losses with you; and

Condition, as Indicated In the Declarations or by an .
X" in the Schedule: ' 2. Pay any claim for loss or damage jointly to you

and the Loss Payee, as interests may appear

CH 12180685 Copyright, 180 Commercial Risk Services, Inc., 1594



Exhibiltc IB

C. LENDER'S LOSS PAYABLE

1. The Loss Payes shown in the Schedule or in
the Declarations ks 2 creditor, Including a
morigageholder or trustes, whose interest in
Covered Property Is established by such writ-
ten Instruments as:

a. Warshouse recalpls;

. A contract for deed;

. Billg of lading;

. Financing statements; or

. Merigages, deeds of frust, or secunty
agreements.

2. For Covered Properly in which both you and a
Loss Payee have an insurable interest:

a. We will pay for covered loss or damage io
each Loss Payee in thelr order of prece-
dence, as interests may appear.

b. The Loss Payee has the rfight to receive
loss payment even if the Loss Payee has
stariad foreclosure or simitar action on the
Covered Property.

c. i we deny your claim because of your acts
or because you have fafled to comply with
the terms of the Coverage Part, the Loss
Payee will still have the right to recelve loss
payment if the Loss Payes:

{1y Pays any premium due under this Cov-
erage Part at our request ¥ you have
failed to do s0;

{2} Submils a signed, swom proof of loss
within 80 days afier receiving notice
from us of your failure to do so: and

{3} Has nolifled us of any change In owner-
ship, cccupancy or subslantial change
In risk known to the Loss Payee.

All of the terms of this Coverage Part wil}
then apply directiy to the Loss Payee.

a 20w

Copyright, 150 Commercial Risk Services, Inc, 1804

d. i we pay the Loss Payee for any loss or
damage and deny payment o you beoause
of your acis or because vou have fafled to
comply with the terms of this Coverags
Part,

{1) The Loss Payee's rights will be trans.
ferred o us to the extent of the amount
we pay; and

(2} The Loss Payee's rights to recover the
full amount of the Loss Payee's claim
will not be impaired.

Al our option, we may pay fo the Loss
Payee the whole principal on the debt
plus any accrued interest  n this event,
yuu will pay your remaining debt o us.

3. if we cance! this policy, we will give written
notice to the Loss Payes at least:

a. 10 days before the effective dale of cancal-
lation i we zance! for your nonpayment of
premium; or

b. 30 days before the effective date of cancel-
lation i we cancel for any other reason.

4. Hwe elect not to renew this policy, we will give
written notlce to the Loss Payee af lsast 10
days before the expiration date of this policy.

. CONTRACT OF BALE

1. The Loss Payee shown in the Schedule or in
the Declarations s a person or organization
you have entered & contract with for the sale of
Covered Property.

2. For Covered Properly in which both you and
the Loss Payes have an insurable interast we
will:

#. Adjust losses with you; and

b. Pay any claim for loss or damage joinily to
you and the Loss Payee, as interests may
appear.

3. The foliowing Is added to the OTHER INSUR-
ANCE Conditlon:

For Govered Properly that is the subject of a

confract of sale, the word "you" includes the
Loss Payes.

CP 12180695



